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/o harMONEY n

MHpopmauma no ¢oHAy 3a 31.01.2023

CTPATEITMA ®OHAA [MAPAMETPbl ®OHAA
AKTVBbI POHAA
| aPMOHUMA B MHBECTULMAX — 3TO T 227 142 510
XOPOLO COaNaHCMPOBAHHbIV
nopTdenb, Kak 1 B JaHHOM flaTa 3anycka 24102018
MHBECTULMOHHOM doHAe. PoHA
NHBECTUPYET B Ka3HaUencKme BaNtoTa MHBECTVPOBAHNS TEHTE

obanraymm CLIA n KkopnopaTrBHble
obanraumm MHBECTULIMOHHOIO
YPOBHA, akKUuni KOMMNaHMN 3alLLMTHOTO ObpalleHmre Ha bupxe Aa
CEKTOPA SKOHOMUKMN.

LleneBas AOXOAHOCTh 16% [OAOBbIX

Tukep FHJIhm

TekyLwaa CTOMMOCTb Nas [TeprnoanyHOCTb Bbikyna nas !l €>XEKBAPTA/bHO

T 1 3 83 6. 54 Pacxoabl doHaa 4] 0,58%

NCTOPNYECKAA AOXOAHOCTD

B rO40BOM BblPaXXEHUU

27.80«x 528x 8,48« 28.66%x 8,98«

LLOXOAHOCTb [ oxoaHOCTb [ oxoaHOCTb [ oxoaHOCTb [ oxoaHOCTb
3a 1 mecay 3a 6 MecALeB 3a OAVIH roj C Hayana roja C AaTbl 3anycka

ANHAMWMKA CTOMMOCTU TAA
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/o harMONEY n

MHoopmauma no ¢oHay 3a 31.01.2023

TOM-10 NO3MUMN ®OHAA

IMUTEHT Knacc akTnBoB Bec, %
HaunoHanbHbI baHk PK KpatkocpouHble HOTbl HBPK 48,49%
MuHuncTepcTeo puHaHcoB PK KazHaueunckme obgasarensctea MO PK 26,34%
Invesco QQQ Trust Series 1 ETF Ha akumm nHaekca Nasdag-100 15,21%
Consumer Discretionary Select Sector SPDR Funad ETF Ha akuum NnoTpebuTeNbCKOro CEeKTopa 5,72%
IShares U.S. Healthcare ETF ETF Ha akumy cektopa 34paBOOXPaHEHNA 2,38%
[leHeXHble cpeACTBa [leHbrn 1,86%

PACIMNPEAENEHUE ®OHAA

MO KJNACCAM AKTUBOB MO BAJIOTAM

26,34%
75,01%

48,49%
\ 1,86%
2,38%
5,72%
15,21%
B Ka3Hauenckme obasaTtenbctea MO PK
W lenbry B [eHre B [lonnapbl CLLUA

ETF Ha akumn cekTopa 34paBoOXpaHeHuns
B ETF Ha akuMKn NOTPEebUTENbCKOrO CEKTOPa

M ETF Ha akumm nHaekca NASDAQ 100

KpatckocpouHblie HOoTbl HbPK
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e harlMONEY

MHpopmauma no ¢oHay 3a 31.01.2023

MHBECTULMOHHASA AEATENBLHOCTD

[To cocToanuto 3a 31.01.2023 r. ctoumocTb unctbix aktmeoB TN D «harMONEY» (nanee —
®oHpa) coctasuna 227 142 510 ysennumsumncb Ha 5 240 015 TeHre ¢ 31.12.2022 .

CornacHo nocneiHunMm gaHHbiM, rogoas nHoeasauma B CLLUA 3a aekabpb coctaBuna 6,5%
/T HUxe npeaplayulero yposHa B 7/, 1% r/r B Hosbpe. OAHakO, CHWMXeHME Obifo
OOYyCNIOBNIEHO MaAeHMEM LIeH Ha ra3 v HedTb, KOTOPbIe ABAAKTCA KpalHe BOAATUIbHbIMW.
ECin cMOTpeTb Ha nokasateb MHOAAUMK, HEe YUUTbIBAKOLIMK BOJIATU/IbHbBIE LEHbl Ha
NPOAYKTbl MUTAHWA WU SHEPIrunto, TO 3HaUYeHMe CoOCTaBuNo 5,7/% r/r, HAXE YeM B MNPOoLLIOM
Mecaue (6,0%). PblIHOK Tpyaa oOCTaetcss CUAbHbIM, B Jekabpe ypoBeHb 6Oe3paboTuubl
OCTa/ICA Ha YpOBHe 3,5% HUXe PbIHOYHbLIX OXWAaHuW 3,7/%. KonmuectBO OTKPbITbIX
0aboumx MeCT 3a AeKabpb BbIPOCNO Ha 223 TbiC. BakaHCKW. (NporHo3 203 ThbiC. BaKaHCUM)

HanoMHKMM, 4TO Ha @eBpasnbCKOM 3acesaHmnn OPC ogobpuna oxumaaemoe MoBbllLeHmne
KJIFOUEBOW MPOLEHTHOW CTaBkM Ha 25 6.n. ®PC yxe BOCbMOU pa3 MOBbILWAET KJHUYEBYHD
MPOLEHTHYHO cTaBky ¢ 2022 roga, npouUeHTHbIM Kopuaop agoctur yposHsa 4,50-4,75%.
Perynatop 3asBun1 O HAaMepeHU NOBbILWATb MOHETAPHYH MOJNTUKY MEHbLUMMK TeMMaMM.
[onrocpoyHaa uenb GPC — umHOAAUMA HA YPOBHE 2% W MakCMMabHasa 3aHATOCTb. B
CBA3M C 3TWM, 3KCMEPTbl MO-MPexXHeMy OXWAAKT MMKOBOW CTaBkW B AManasoHe 4,75-
5,00% B nepBom kBapTtasne 2023 roaa v ctaBkn He ByayT cHuxatbca A0 2024 roaa.

B KazaxctaHe rogoBoun pocT ueH yckopwuaca Ao 20,7% 1/t B aHBape, Bbllle npeablayLero
ypoBHA B 20,3% r/r B aekabpe. Ha nocnegHem 3aceaaHnn KoMUTET MO AeHEXHO-
KPeANTHOW noantnke HauuoHanbHOro HaHKa MNPWHAN PeLlleHune COXPaHUTb 0a30BYHO
CTaBky Ha ypoBHe 16,/5% roaoBbix C nNpoueHTHbIM kopuaopom +/— 1,0 n.n. [JaHHoe
pewleHne  OBbyCNnoBAEHO  COOTBETCTBMEM  DAKTUUYECKOWM  MHOAAUMKM  NPOrHO3am
HaunoHanbHOTO baHka.

B oTuyeTHOM Mecaue B CTPyKTypy ¢oHAa 6blinm NprobpeTeHbl KPaTKOCPOUHbIE HOThI
HaunoHanbHOro baHka PK ¢ goxoaHocCTblo 16,34% roAoBbIX. YMNpaBadrOowlaa KOMMaHUA
NPOAOIKAET BeAeHMNE MHBECTULIMOHHOW AeATE/IbHOCTV B PaMKax HOBOW CTpaTermu.

Copyright © 2023 Jusan Invest JSC « Bce npaBa 3aumLleHbl
CTporo KoHoUAeHUMaNbHO. He and pacnpocTtpaHeHus.




o harVMIONEY

@ NMPO®ECCNOHAIbLHOE ()0 BCTPOEHHAA
") YMPABJ/IEHUE () () ANBEPCUDUKALIMA

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT [1aeBble MHBECTULIMOHHbIE GOH/AbI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYrMMMN MHBECTOPaMM W MHBECTOPAaM MOAYYNTb HAMDONbLLIYHO
NEeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PELLEHNS AVBEPCUOUKALMIO NO CPAaBHEHWIO C BIAJEeHMEM
OMbITHOMY MPOMECCMOHANBHOMY MeHeAXepy NopTdens GUHAHCOBBIMU MHCTPYMEHTAMM HaNPAMYHO.

¢O> MHOIOYPOBHEBbIV

€52 KOHTPOJIb Q POSPARROCTS

OcyuiectBngercs MHOrOYyPOBHEBbLIV KOHTPO/Ib [laeBble MHBECTULMOHHbIE QOHAbI ABAAHOTCA
perynaTopom B anue HaumoHanbHoro baHka Pecnybnmku 00LLEeAOCTYMHbIMW. VIHBECTOPbI TakXXe MOTyT BUAETb
KazaxcrtaH, baHKOM-KacToAMaHOM M BpoKepamMm- LIeHHble bymaru (akumm, obanraummy, AeHexXHble
nocpefHukamun. Jusan Invest ncnonb3yet apPekTnBHbIE CPeACTBa UM MX KOMBWHALMIO), KOTOPble GOPMUPYHOT
MONUTUKM MO MHBECTUPOBAHWIO, YMPAaBJIEHNIO PUCKAMU U nopTdesib NaeBbiX MHBECTULMOHHbLIX GOHAO0B.
KOMMMJ1aeHcC.

@ HAAE>XKHOCTbD @ AOXOAHOCTb

AkTtuebl [T ®-0B HaxoaATCs BHe banaHca robou Jusan Invest nHBeCTUpyeT TO/IbKO B PUHAHCOBLIE

OpraHmM3aumm n He NoABeP>XeHbI PUCKY DAaHKPOTCTBA MHCTPYMEHTbI, JOXOAHOCTb MO KOTOPbIM aZlekBaTHa

baHKa-KactoamnaHa 1/van ynpasasatoLen KOMnaHum. MW BbllLE pPUCKa, KOTOPble MPUHMMAET Ha cebs
MHBECTOP.

JUSAN

MHBeCTULUUU
KOHTAKTDbI Mbl B COLL CETAX .
e - QE=R O
sales@jusaninvest.com ©) @jusaninvestkz - o008 3.0
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[1]  Bbikyn nas — BbIBOA, Nasd M3 obpalleHnsa NoCpeACcTBOM BbiMaaTthl YNPaBAAKOLLEN KOMMNAHMEN AepxXaTento nasd ero CTOMMOCTH,
onpeaenaeMomn B COOTBETCTBMM C 3aKOHOM 06 MHBECTULMOHHbBIX M BEHUYPHbIX GOHAAX W NpaBuaamMm GoHAa.

[2] Pacxoabl PoHAa BKAKOUAKOT KOMUCCUIO YNPaBAAOLWLEN KOMMAHUM 1 KOMUCCUIO BaHKa-KacTtoamaHa.
Komuccma yrnpasaaroem KOMmaHum:
* 3aynpasneHue — 0,10%,;

* 3aycnex* —15,0%.
Komunccma baHka-kactoamada — 0,48%.

KomMncecma ynpapasaroLle KOMNaHuU 3a ynpaBaeHue M KOMUCCUSA BaHKa-KacToAMaHa B3VMaroTCs OT CTOMMOCTM UYMCTbIX aKTUBOB
®OoHaa. KoMuccmsa 3a ycnex B3rMaeTca OT NOJIYYEeHHOro 10X04a, KOTOPbIV NPEeBbILAeT LeaeBoU YPOBEHb A0XOAHOCTH.

* Jusan Invest NPUHATO peLleHMEe He B3VMaTb KOMUCCUIO 3a YCMEeX B LIENAX YBEANUEHUS MHBECTULIMOHHOIO A0X04a BKAAAUNKOB.
[laHHOE MpaBMIO AENCTBYET A0 TEX MOP, MOKa Jusan Invest He NprMeT 06PATHOrO PeLLlEHNS.

BAXKHAA NHOPOPMALNA!
VIHpOopMaLUMa, N310XKeHHaaA B 4aHHOM AOKYMeHTe, akTyanbHa 3a 31.01.2023 .

AO «Jusan Invest» | JlnueH3msa, BbigaHHaa AreHTCTBOM Pecnybavkm KasaxctaH no peryivpoBaHUIO M Pa3BUTUHO PUHAHCOBOTO PbIHKA
N23.2.239/16 or «25» wuroHa 2021 r., Ha OCYLLEeCTBAEHME AeATEeNbHOCTW MO YMNPaBAEHUKD WMHBECTULMOHHBLIM MnopTtdenem 6Oe3 npasa
puUBAEYEHUS O0OPOBOJIbHbIX MEHCUMOHHbBIX B3HOCOB, 6€3 OrpaHMuYeHna Cpoka AenCTBumS.

MHbopMaLms, coaepXallaacad B AAHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNPOEKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLMW UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl 1 MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKAFOUMUTENBHO MHDOPMALIMOHHbBIN XapaKTeP M HE AOJ/IXKHbI TOAKOBATLCA KaK NPeANOXeHMe, peKOMEHAALMS, BbI3OB WUAM NMyDAMYHAA odepTa
KynuTb WU/ VMAn NpoaaTb MMbO NpeaoCTaBUTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTCA MPeaoCTaBATb YCAYTM MHBECTULIMOHHOIO KOHCY/NbTaHTa yepe3 HaCTOALWMM AOKYMEHT W He AenaeT
3aBEPEHMA B TOM, UTO LEHHble BymMarnm van yCcayri, ONMCbIBaeMble B HEM, YAOBAETBOPSAKOT TPeboBaHMAM KOro-ambo 13 KAMeHTOoB. Bcs
MHOOPMALMA O LIEHHbIX ByMarax 1 @UHAHCOBbLIX MHCTPYMEHTAX SBAAETCA UCKAHOUUTENBHO NHANKATUBHOM.

AO «Jusan Invest» He yTBepXAaeT, UTO NPeaoCTaBfeHHas MHOOPMALUMS MU MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTBHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX 13 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AdHHbIM AOKYMEHT B KayecTBe
e/IMHCTBEHHOIO PYKOBOACTBA ANA MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBLIX peweHnin. AO «Jusan Invest» pekomMeHayeT He noaaraTbCs
Ha KaKyo-1nMbo CoAep KalLlyroCs B HACTOALWEW NPe3eHTaLUMK MHPOPMaLMIO B MPOLLECCe MPUHATUA MHBECTULMOHHOIO PeLLEeHNS.

B3CA I/IHCI)OpI\/IaLI,l/IH, npeagocraBjieHHad B HaCtodweM JAOKyMeHTe, BKJHOYHaA HO He OrpaHnMykBadACb B TUCTOIrPpaMMax, HeE AOJIXKHA
DACCMaTpPnBATbCA KaK FapaHTUA NMOJAYyHEHUNA Oﬂpe,ﬂ,eﬂeHHOVI AOXOAHOCTN OT MHBGCTVILI,VIV] B LUEHHbIE 6y|v|arm M/ NHblE aKTWBbI, UM KakK
dPaHTUA CTabUABbHOCTU Dad3MePOB BO3IMOXHbIX AOXOA0B, CBA3dHHbIX C TaKMMWN NHBECTULUWNAMMN. KpOI\/Ie TOlIo, BCH VIHCI)OpI\/IaLI,l/lFI, AdHHAA B
HACTOALLEM AOKYMEHTE, HE JOJIXXKHbI PACCMATPUBATbCA KadK l/lHCIDOpI\/Il/IpOBaHl/Ie O BO3MOXHbIX N TOYUHbIX BblO4adX. OnpegeﬂeHHaﬂ AOXOAHOCTb
B NMPOLWAOM HE ABJNAETCH 'apaHTMGVI AOXOA4HOCTN B 6yayu_ge|v|. CTOMMOCTb aKTVBOB WM NAEB MOXET KaK YMEHbLLUATbCH, TaK N YBEJIMHNBATBLCA B
3dBUCMMOCT OT CUTYaUWMIN Hd Cl)l/lHaHCOBbIX PbIHKAX, a TaKXe rocyaapCrBO HeE rapaHtnpyetr JOXOA4HOCTU VIHBGCTVILI,V]VI B MHBECTUUNOHHDbIE

GOHAbI.

<a>l<ﬂ,blm KIMEHT Tiepeld WHBECTNUPOBAHWMEM AOJ/KEH CaMOCTOATE/IbHO OLEHNTE SKOHOMUWYECKME PUCKKN K BbIrfrOAdbl, M HPUANYECKUNE,
HaJ1IOTOBbIE 6yxranTepC|<v|e NOCNeaACTBNA TaKMX CAENIOK, a TAKXE OUEHNTb BO3IMOXKHOCTb MPUMHATUA TaKNX PNCKOB.

MHbOpMaLMs, AaHHaAA B HACTOSLWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollel M MOXeT bOblTb M3MeHeHa B r0boe Bpemda bHe3
peABapuUTEIbHOrO YBEAOMAEHMS.

peaynpexgaeMm O HEOOXOAMMOCTM O3HAKOMIEHWA C MHBECTULIMOHHOW Aeknapauuen v npaBuiaMy NaeBoro MHBECTULIMOHHOIO GOHAa
nepes NpuobpetTeHneM naes NaeBoro MHBECTULUMOHHOIO GOHAA HaxoAsaLWerocs B JoBeputenbHOM yrpasaeHnn AO «Jusan Invest», KoTopble
na3mMeLleHbl Ha Beb-cante AO «Jusan Invest».

lpaBunna UIMNMNO «harMONEY» ytBepxaeHbl peweHnem Coseta ampektopoB AO «Jusan Invest» N209/09/19-01 ot 9 ceHtabpa 2019 1. 1
corsiacoBaHHble HaunoHanbHbIM baHkom Pecnybanku Kasaxcran 17 oktabps 2019 r. MameHeHnsa v gononHeHns N21 B npasuna UINMTANO
«harMONEY» cornacoBaHbl AreHTCTBOM Pecnybankun KasaxctaH no peryanpoBaHuio 1 Pa3BuTUO GUHAHCOBOTO pPbiHKa 25 aekabpa 2020 r. v
BCTynuvan B cuay 31 anBapa 2021 r. VIameHeHna n gononHeHna N22 B npasuna NIMN® «harMONEY» cornacoBaHbl AreHTcTBOM Pecnybamky
KaszaxctaH no peryjnpoBaHUIO M Pa3BUTUHO GUHAHCOBOro pbiHka 27 anpena 2021 r. n scrynuam B cuay 12 nroHa 2021 r. VIameHeHua v
nononHennsa Ne3 B npasuna UNIMNNO «harMONEY» cornacoBaHbl AreHTCTBOM Pecnybanky KazaxctaH no peryanpoBaHUIO U Pa3BUTUHO
PUHAHCOBOrO pbiHka 23 aBrycrta 2021 r., onybankoBaHbl Ha BebcanTe Komnanum 3 ceHTabpa 2021 r., Bctynarot B cuay 4 oktabps 2021 .

[loapobHyto MHPOPMaumMto o aeatenbHoCT AO «Jusan Invest» Bbl MoXxeTe nonyumnTb no aapecy: r. ActaHa, ya. CeiraHak, 34. /0. TenedoHsbl:
+7 7072 644 000, a TakXe Ha Beb-cante AO «Jusan Invest» B ceTn MHTEPHET NO agpecy www.jusaninvest.kz.

Copyright © 2023 Jusan Invest JSC « Bce npaBa 3aumLleHbl
CTporo koHpuaeHUranbHo. He ana pacnpoctpaHeHus.
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